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LITERARY NOTES. )
®AHE ATIANTIC MONTHLY " ¥OR AUGUST =" A
NORTH NORTHUMBRIAN VILLAGE "—TilF CONTIK-

UATIONS OF THE SENIALS—SOUTHERN WOMEN
W POEM BY JOHN G

IN THE WAR—A XE
WHITTIER—A NEW TRANSLATION FROM EMILE
GARORIAN.

IFROM A REGULAR CORRESPONDENT OF THE TRIBUNE.|

Bostox, July 13.—1 suppose every one re-

members Artemus ward's story about reading one of
his lectures to President Lineoln, and asking the Presi:
dent's opinlon of In According to the showmun's ver-
sion of the lnterview, the Cuief-Mazistrate answered,
with grave deliberation: * For those that ke that
Kiud of a lecture 1 soppose it is jost the kind of leeture
that such people wonld like.” 1 was reminded of this
chunk of wisdom ns I read the sketoh of “A North
Korthumbrian Village,” by George Runell Jackson,
which opens The A tlantic Montaly for August. Thero may
be those for whom precisely this kind of reading would
Do their chosen duily food, but | confess 1 am not Amonvi
them. The alow processes of civiligation may be inter
esting to the student of soclology ; but for companions,
wheiber 1u books or out of them, give me the prople whie
are farther removed from the original ape. 1 do not
eare much bow the North Northumbrian fisherman Wi
could n't read, and desired to bring op his sons tn the
e bleased iguorance, instructed them ; nor aee their
housebold names of “@inger” and Lazy." nod
o FPriend,” and *Bea-Water Goods,” and the rest, sug-
gestive of & delightful fumily group. The one bit of
peally strong luterest in the article 13 the weconnt of the
religion of the five or six devout fishermen who leavened
the lnmp of Northumbrian sin.

Two were Haptists, one a Swedenborgion, one an
Trvingite, and oue stood nlone, calling himself & wember
of the Unurch of Christ, Wist was very remarkuble,
the soclety of these plons fishermen, who, divestod of
their religion, Were nothing more than poor, fenorint
aen, wis sought by sowe uf tho wost eminent Mvines
of the mother country, iweloding Cammings ol L omdon,
Loo of Edinbureh, us of Berw koo 1 1, Mursell,
the Mauchester Spurgeoti, st hostsof ot Tenviant
of every other cluss of literutare, these men Were
thoroinghly conversnnt with the Holy Se1 Iptures and the
best theolugienl works. 5o exiensive was their knowl-
eder, 80 vasl thelr comprebension of trulh, &o wubtile
their reasoning, that the tuost learned divines were
Bumbled before theww, and lstened to them in wonder.

Rev. Jobn Culrns, D, I, o man as rewarkable for
his profundity as for his cloguence, had a handsome
churel huilt by his copgregution. When it wae finlsbed,
be nvited one of these fabce —lie who oslled himself
s member of the Church of Christ—to examine it Arm
$u wris the doctor of divinlty sod the North Bea fishier
man walked through the richly earpeted nsles, rx-
Amined the Gorgeons Pews, goesd upon the earved pui-
git, the 1ofry ceiling, the staiued glass windows.

w What do you think of it brother 1" asked the doctor,

Tue rugeed North sea fshermn raised bis eyes W the
eelling, drew his rough fustian juc ket cluser aroabd bim,
mund Tolding bis arms opon s oresst, said o u-wn-ulm{

owbelt the Most High dwelleth mot fu temples
mude wilh el

The divine eaged upon the flsberman, An expres.
sdon of adiiration on Uis face, snd laying hid haod
affc o lonately on e laiter's shoulder sald,—

“ Hyoler, you have presched the first and the grand-
est permon that will ever be heard within these walis”

A Forecone Couclnsion,” by Mr. Howeils, 8 con-
tnued, and is woed; but that goes withoUt saying.
There 1= i dreawy, peusive grace avout Mr. Howelle's
stvie which must commend everything thst cowvs from
tis pen. He bs always o poet ; and io bis prose quite as
suuch #0 88 io his poetry.  In this number Don Tppolito,
the privst with a half erazy genius for invention, comes
fnto miore prominent notice, for he becomes the Italiun
encher of Mizz Florida Vervain, aud it s ecasy to per-
ecive that, without knowing it hiwself, he has falien
suadly in love with ber. Ts it trae that the Euglish and
the Awerivans are the only pations in the world who
Eoep thelr finger nails elean, as Mr. Howells more 1o
futimites? The description of the Veneuan home of
the Verviins is in Howells's best manner,. Woo does
not long to enter that lovely garden, * stately, sprclons
for Veniee, nud full of & deliclous, half-sad surprise for
wioso opened upor 1" Tue very spirit of Veuice,
o web-footed, melancholy, and priveely,” is here,

“ A Rebel's Recolléctions™ e this punber concerns
ftaelt with thie conduet of the Southern women dnring
the war, uud s mwore Interesting than any other article
of the gordes =0 fur.  Here 38 an wnecdote of 8 yonog
Tty who Lad frawed a it of Gen. B F. Botler's hand-
wrilline:

In Xew leans, soon nfter the war, I saw inn draw-

! Iy fratoed letter, of whic

o curtainm 1 vould read unly the slni-
iurr. Wk, to ey asteuishiwent, was that of et
Juat bt

“What 15 thatt” T osked of the youug gentlewoman I

good e

Us oy diplomn, my certifieate of
lown from

n Ge, Botler:™ and, taking it
. Bhe permintted e b fead
sutne e its nistory. It soeps |
W very active In adiag egotured Confederslos

ercnpe TEonl New Orcils, and f\u' Pubs and other gl
ofleusins shie Wan arrested several tioes. A gen
wio koew Gen. Butier personally bad joterested blasaif
su bedalf of her and some of ber fnemls, wod wphin
ng fU appeal for their discharee recelved this per-

patiliug genoral, In which he
diseharge wll the vihers,
* Lo wrote, ** secims (0 e
oW even prison fufe Wou't
fruwed the ubte, and soe

U LITEE 4 ) h
tome.”  The young lady bad
cherishes i yel, doabtloss,

Many of the Bonthers women during the war dented
themselves not only delicacies, but even substantial
food atso, in order to add to the stock of provistons for
the army. Ooe of thein was told by & friend that she
wns breaking down her health by lick of proper diet,
and answered, “1 Know that very well, bat I must
do the littie 1 ocan st any cosik”  Aod a moumd 0 os
Southern churchyard testifics that she meant wiat she
[T

«Over the Faotlights,” which opened brilliantly an [ ]
with great interest in the July wuwber, is dall enough
0 thls forthcomiog one, * Katy's Fortuue,” too, the
first Lall of winch wak so good, concludes bat famely
this pimber. The plot I weli enoagh, and some of the
characters are buteresting, but the suthot lacks the skill
of the practical storg-teller, gives ns o0 tnaly Ut
portunt detitls, mml makes 5 general wddie of it ull as
be draws uear bis conclusion, *Madame ™ Is o clever
sketoh, and the rest of the prose coutents are about up
to the usasl standanl,

The woat toticeable poetn Is by Whittier, aud is co-
tinted “ A Sea Dreans”  The Jatoduetion sid the con
clasion seemn 1o we to sdd Lt to the beauty of the
song which the simger sluge; but Whirtier has seldom
of ever done anything more lovely than the song it=ell.
Who of us canmot recall some sweet shape, “allof
Heaven, now,” forever fuir in our wemory —"*a shadow
and yer all 4 Bot T will omit & half score of  Jesser
things to give vou this latest ofering of the gentlo poet
waose serene day 15 briehtening toward its close.

A SFA DEFAM.
We gaw the slow tides go and comwe,
The curving socf-lines Hghtly degwn,
The gruy rocks loneled wih tender oo
Beocath the tresli-blown rose of dawa.

We saw in richer suncets lost

I e romnber pomp o showery noons g
Aud rlg 1 CRATINS T
The welrd, low hght of sea-burno woons,

On stormy eves from cllff and head
We saw the white spray tos=cd aud sparoed ;
Wlide, uver ull, lo wold aid r
I8 face of fre the dght-hoy

w varmed,

Forgive me If the evil vears
Huve left on me their siFn
Wash out, O soul 80 Deantiiul,
The many staiae of mine
1o tears of love divine!

Ol turn to me that dearest tace
OF sll thy sea-born town,

Tho wodded roses of thy Tipe,
Thy Wose halr nppliueg down
1o waves of golden brown !

1
Look forth ones more throueh space and timo,
Aud let thy sweet shade tall
Tu tenderest grace of souwl and form
O weuory's frescocd wall,
A shadow, and yot all!

Draw near, more near, forever doar !
Where'er I rest or rosm,

Or in the vrowded oity strects

Or by the Blown sea-loni,

Tur ‘nnught of thee 8 howe !

At breakfist honr the singer read
The cily nows, with comment Wise,

Like one who felt the pulse of trade
Bencith his goger fall and rise.

s ook, lis alr, his cart speech told
The mat of action, not of books,
To whow the corners made in gold
Anid stocks Were mors than sea-side nooks.

OF life bonpath the Hife confessed

 His mon b inted nnAWSEes;

OF Nowers in traflie's lodgors pressed,
O hosan bearts in Balls and Bears,

But eyes in vain wero tarned to wateh
Tint faee 80 hard and sorewd and stroong,
Aud cars i vali grew sharp te eateh
Thes meaning of that morsing Song.

Tn vuin some sweet-voieed querist songht
To sonud Bim, leaving as she cuine
Her Satted slbam only canght
A cOminon, UNroImantic e,

No word betrayed the mystery fine
Toat tromed on the singer’s tougue
Tie came anit went, and lefk no sign
Belind hivi save the song he sung. S8

Glbson the seulptor has @ poor poem; and #0 has
Alfred B. Streor. J. T. Trowbridice has one less poeticnl
thust birs ** Natoe b the Bark," bag full of & sweet spirit
of charity and bumau brotherhood,

J. R Osgooid & Co. are alout ro publish an Intoreating
novel by Emile daborian, entitled * Within an Inch of
His Bife, It §s @ tale of circumstuntial evidenes
ugalust a0 Innecent man, aud s wrought ont with groat
POWer, B0 M

New Publhications.
A LBERT MASON, S
PUBLISHER, NEW.YORK,
losmes thin day,

ALL THE FRENCH VERDBS AT A GLANCE,
With
PRACTICAL ELUCIDATIONS OF ALL THE FRENCH FOUNDS
AND COMPHEHESNaIVE TABLYE OF FRONOUNA,
By ETIEXNE LAMBELT.

FPrice [W) ceuln

Ts Pubilishier of
IDOMATIC KEY TO FRENCH LANGUAGES, or Colleetion of
2000 Idioms of the Actusl Spokes Langurge, with cortesponding
Euglish Venion. Trice, $1 00,

COMPLETE WORKS OF LORD MACAULAY,
Canhirielng
CHITICAL, HISTORICAL, AND MISCELLANBOUS ESSAYS.
an 12

With Porteait. Rivergde Egition, 6 vols....
The Sume, Studenin’ Klion, 3 vols......

BISTORY OF EXtLAND,
With Partrais, Raverside Blition.
The Eame, Stndents’ Blitlon, 4 vole oo

SPENCHES ANXD POENK,
Riterside Elitlon, 2w
Stulents’ Edition. 1 vl

M ETROPOLITAN SERMONS,

fSNLoNn MERE i
by prominest and popular proschors i New.York and wicnit | among

Wl wiv:
NEXRY WARD BEECHER

REY. DRS. ADAMS, HALL
ARMITAGE, HOUKINs
CHELVER b S04 MENDES,
CHENEY. rOST
UEEMS B HIOSG.
DURYEA, YINCESNT,
FUHENCR, MoANTHER,
Ebiiy, SAL TYRG, o,
GANSE, WALLRIWE,

REVE O, B FROTINRGHAM, 1 B CHADWICK, RABBL VIDA-
VER, and otbers, acarly thirty i all. srv pabiisied in
THE TRIBUNE EXTRA NO.
oW READY

Priee 100 eenta; prmphilet form, 20 renis 7 for $1
METUUPOLITAN SLEMUNE, drab perivs, J0 centa; pumpllel, 20

20,

ALLIANUE, Evren (02 paces, 25 comia,
EECHER'S BT TS (Nom thand T), 200 eonte
THE BROOKLIN CONGREGATIONAL COUACIL (Ne 1), 10

ELICAL
L

cetile
Five Bve Extras named abiove (6 bleed fori) to any addives lo the
Uk < e

vhts
e ervisg full decsils of the eontesis of oneh Tribane Bates
T 0 o BUY BTN
Adlrene

AHE THIDUNE. Sva-Yak
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For Youngz Ladies—Clly.
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Miscellaneous—City.

\ YOUNG LADY TEACHER in a Grammar
- LIR T Vi phve v H ¢t Boplioh hraneles; wtitlng
noepeeabty . B0 gents n lossin  Forelemers tanght k Lomt ¥] per
wasuy, Wak Suders, Su conts b be toti, '.:a-qﬂ__.‘ .
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S and Guardians  send  for the
pege Inavetors, rosialnipg eomplete [lst of selieia
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Tue rait-car brought its dn! ruwds;
Half curious, Lalf indiffe
Like passibg salls or floatiog cloads,

Wo suw them a8 they cate and went,

But, one calm morning, as we lav]
Atd watehed the wirage-lifted wall

OF voust, aeross the divaiuy bay,
Aud beard alar the curlew call,

Auil gearer vojees, wild or tame,

Of wiry flovk and childigh throag,
¢ i: from the water's vdae there «awe
Fuint sustolics of fumlliay soug.

Carcless we heard the singer's cholce
Of wld and conwon wire; at hust
The teuder pattios of Lis voige
1o voe low chanson Lell us fast,

A song that mingied joy and pain,
And wiemwories old and sy sweet :
Witle tuntng to ile minor sirabn,
Toe waves io lapaanue cadence beat.

The waves are glad in breeze anad sun,
Thie rocks are frineed with foam ;

1 walk onee more s bautited shore,
A stranger, yot nt hotoe,—
A laud uf droams | roam !

15 thls the wind, the soft ses-wind
‘n:l::umd llav. locks of hrown?
™m e Whe rocke whose mosses
The teuil of thy I.Ill'hl grm': o
Where boy sud @il sut dowi ¢

1 see the gray fort's broken toall,
The honts that rock below;

And, out st seu, the passing sails
We saw #0 lODR BEO, |
Howe-red fu the worning's glow, !

The frestiness of the early thoo
O every browie 18 blown ;

A= giad Lhe sea, as blue the sky,—
Sho clisugy s ours alobe ;

Tle saddest 18 my owu!

A stranger now, 8 warld-worn 1uan
Is e who bears my nauwe ;

But thou, methinks, whose wortal life |
Lmoortal youtt becatie, |
Artoveriore the sile. I

Thou wrt uot bere, thow art not there, |

i

Toy plave | cannot s

Loniy know thal wiere (hou urk
Jue lilesped wugels by,
Al Leavou ke gad Tor thve,

'

| sovatibe punade  fa saperios wet
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BOARDING AND DAY SCRHOOL
| for vouny ledies and cinldron,
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Neo. 21 We Ll
Opetrog sertiees of the Autama Term st 10 & m, WIDXESDAY,
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For Boys and Young Men—Country.
HOME, with sustable eare and instruetion,
fort slm Boira b i Ber. ) TH .__\Iunnﬁ. M

S RCHOOL=52 weeks, #2383, No extras.
CSHOKTLIDGE & M. (Harvand) K-!-rrll-wtﬂ Pean.
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A
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(‘.“.\MHKR.‘*H['H!E ACADEMY, Pem
S imstrectiom bu vveryikisg that bore onghl te know: £ 8 Jean
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For Boys and Young Man—Country.

EEKSKILL MILITARY ACADEMY, Pecks-

KL N, Y. A Erotclase shil, $400 per ansum,  New buliding

AN S A ol CHAS 3. WRIGIT. A M,
ROBEIE DOSALD, A M
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s ¥

- e e aaeTe werla
repumen work sept. L.—F aan m':ﬂh m:ﬁw.

i i

Tsdin Tru ¥, 8
e Wb e
QUMETHING NEW oot er. stoe sae. ¥ 1
DRt s .l ;..:.‘___. ’ . i__
QAGERTIES INSEITUTE U, SO
Rewgestics, Ulnior o, M. Y.
TONKERS MILITARY IN
e’ llzent, healthy. ©
Ast Hox Nos 8

STITUTE
Thristian men,
t, Youkers. N. Y.

@a=(r PR YEAR. — INSTITUTE Folt
&s 200 I'Eu[.'iils nuYr!u. ;\Irlsumﬂ. L1 K [ISDS, A M

For Young Ladies—Country.
BURIJEN'{‘H\\'N (N.J.) FEMALE COLLEGE.

| Dot | AATOEL 0N I!ulllﬂ l-:. l:-llit-‘!"l‘t::-huml t‘h;:
y ik 0 - stistainel institgunas Iy
‘l.‘!u”t: I“F-:l' &:;::‘:km‘:‘m_l;n‘ .Il:_ll_l ;. II._IlH.iK IJ!._K_\‘,_ I'b.___ll-__
[3BOOKS SEMIXARY for YOUN(: LADIES.
| oration, the = Uity of Sehools," in the suburbs | baildiuge new ;
voes tamily Isited to G0; stwdies arrineed In prevaraters
and swlleglate courses . iadics prepercd for Vasary wliege. Principal,
Nrs M. B J WHITE Teachers —Seyen reside non-residant,
For part colars address !f.l)ll_\f.l_ml Wi | L"‘_'P‘“»,’
COT'I'A(:E IIII.IE .‘:HM! I‘E\‘_. for Yo
f i’ bk , Drate Comty, N Y.
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W"HOOL for yourg ludies,
fi.
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GREENE, Princiml. st Newvars, W1, vill Bept. 1
MLAINFIELD COLLEGE for young Ladies,
Praintehd. N. 3., reopens sept, 16, Aildreae Sl KB KESY
l)}INNIX(iTﬂS SEMINALY and FEMALE
COLLEBGE still routinues to farnise -nwn{;t N"l‘-l'l‘rll 1o Ladles
1 -k tegine Sk wr edbalogues wil-
g dmioes. " Buri AN BB i o
'1‘AI{I\'\"].'H\\'N Young Ladies’ seminary otlers
puperior sivantuges. Address Rev, WL Kivgshare, Tarrit'a 8§ .
'l"!ll*: HOME INSTITUTE, NYACK, N. Y.,
HOARDISG wnd DAY SCHOOL fur Yousg Ladies and Chilires
wiil open Sept. 1, on Clinion st secoud doar tram Firstave., Mt. Duran
Suith's Istepesidenes. B P LEE Praeisal
FPVHE MISSES NOTT™ Enelish and French
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Miscellaneous—Coun‘ry,
ALAVERACK College and Hud, v, Inst,, at

s Ulave N, ¥.: 20 mmstructors.  ALONZO FLACK. PR Prea

[ONGLISIE and  CLASSICAL BOARDING
4 R OO, Stratte d. Conin Spring sesdon begins April 2T For
circulars sedrens FREDERICK SLIGWIUK. A M., Prnetpal.

l,‘.u.l. ‘Y SEMINARY, Fulton, N. Y.—Both
sexrs sopens Auge L Rer. J. GILMOUR. A, M., Pﬂ“lul':_
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Trespay, July 14=r. .

Op each aceasion of o decline or an advanee in
prices of the speculative securities 7] at the New-
York Stock Exelange, the wiseactes assume it to be
their duty to furnish a cause therefor, and vot un-
frequently sucoeed in surprising the speeulators by
reporting ns the gossip of the stroet mm--thh:'yr
whieh not oue of them hadd heard spoken of during
the duy.  Forinstance, the market has deelinod say
1or 2 per cent on the dav’s business, and the wide-
awake specndator, who supposes he  has  Kopt
himself well pooted apon the pews apd * talk™
of the street,  goes bome under the  fmpres-
sion  that an  setind  sale of stocks, or at
Jeaat a tomporary over-supply  of the  market
s cansed o docline, only to be uodeceived when s
obtaivs bis * fourth edicion™ or the next morning's

paper, sud Jeusus thpt the gause of the drop wug that

Minnesota and fowa and started the most heart-
rending stories of the total destruetion of the eropa
by the locusts in the entire North-West Morit was
that ** the benrs ageravated and exaggorated the
effect of toe new railroad laws of Wisconsin, Minue-
sota, and Towa, and sld the market down to their
own eost,” &e. Auwd when everythig else fuils they
force Mr. Secretary  Bristow with his offer to sell
the new five-per-cent  bouds withont the aid
or cost of aSyndicate,” to represont the * great
bear of Walls.” The real cavse of the late decline
may be found i the iodisposition of investors to
purehase at the late or present prices thoe faney
stocks dealt in at the Exchonge, for the reason that
they do not regard them as intrinsically worth the
prives at which they have sold of lute. Elihorate
argnments have been repeatedly put before the
publie for the purpose of proving that the conntry
is st recoverini from the shock of Inst September,
and that the ship of commerce s again prepared to
leave port, well fromghited and fally ofliecred and
mannsd, This is undoubtedly o pleasant view of
the cage, but is it warranted by the facts 1 Did not
these sirens sing the same song #s early as
last November and Decomber, giving us just
such promises of a prosperous Spring  tomle !
The elosed fornaces all  over the country,
(e copstant and steady decline in the prices of
nearly all descriptions of dry goods, the stoppoav of
mills of all kinds, the failures of mercantile Hims,
with aunch explanations as: “ A member of (he tirm
stated yesterday that the nnprecedented shirinkage
in values had been the priucipal cause of the
failure, Ever sinee the panie the firm had been
stagwering along, hoping for the best, but had finally
beon obliged to succumb.”  And finally the fullow-
ing from a Racine (Wis.) jonroal tells the reai story @
s Our splendid Inike marine lies rotting at the docks
beenuse there are no paying freights for it to
carry. and thousands of sailors are out of em ploy-
ment, when at this time of the year they ought to
be earning something to support themselves and
their little ones during the long Winter that is
coming.”

All these are stubborn facts which speak with
greater foree than fine phrases, and furnsh reasons
enough for & decline in the market value of securi-
ties wihtieh do not now and will not for many years
to come, if ever, pay dividends, to say nothiog
about the doubt which must sarroand those which
have hitherto paid dividends as to theic capacity to
eontinue to do 8o in tho neae fatnre. Now is as
good & time as we shall ever have to arrive at the
real and exact trath as to the bosiness of the coun-
try ; and we may as well look that truth io the face
first as last.  That there 14 some business doimng is
not to be denied. Consumption mnust go on to a
certain extent, even if onr condition were mich
waorse than it really s, even if the people woere so
poor as to be compelled to apply for aid to the town
and municipal authorities,  Stll, under such -
clinstauces, the fuet that merchants were stil en-
waged in buying and selling, would hardiy be cited
s sign of onr prosperity.

The country 1s now enduring the natnral and cer-
tain eficets of 12 years of extravagance, both in
public aud private cxpenditures, snele as (he woild
s sedidow 1f ever before witnessed—expeuditures
represented by National, State, couvty, municipal,
corporate, and individual debrs, which wonld crush
any people less olastic amd recuperative than our
owt, Weof the North are now beginning to feel
the efteet of the lossed oceasioned by the war, hoth
in the real capital sctaaliy destroyed  and i the
tabur of over halt w milliow of men taken from peo-
ductive parsuns and  placed 1o the arny for tour
years, To this, which would seem to be enough of
itself, we must add the unesampled loases by fire
and Houd which the connutey has sustained, swelling
a total of losses awd shirinkage, to  recover
trom  which in  three years wouald prove us
to be o greater people tian even the Fourth of July
spread-eagle orntors have ever cliimed, The true
amd proper Wiy o ieoovery is to o nghib straight to
“hard pan,” and use hosest veal o Lites in our ex-
climges: thea retrenehment should be the wateh-
word in public and private staies watil we wstalilish
wmore proper relation betveon our prodacimns and
our indebtedoess,  Propertios and securitios which
lgve no real vilae most cease too reguire the nse of
millions of dollars gosd capital, which shoald be
wsed 1o the development of pew awd prouwsing en-
terprisca Bad investments wuost go to the wall

Corporate  property, which might, except for
dishonesty  or  jocapaciiy  m s management,
bhave Iwen  soumd  and  gowd,  wmust fiod
ita proper level; and of it 48 coverad ap

with mortgages and bowds fora greater amonunt tinan
it is wortls the jnevitable lguidation should not be
delayed, for the sooner it passes through the fonos
of foreclosure amd 1s reorganized on o basis which it
can naintain, the faster are we asa people waoving
it the divection of tmprovement,  Wiritees amd talk-
ers oy fatter themselves and the public with the
idea that much of the pecessary lguidation has
bsen slpeady neeowplhished, but they only diz o new
pit tor such as truse their promises. Look at the
followin g figures, taken from the New-York Clear-
ing-liotse statements tor weeks ending
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Noone will pretend that the business of the past
#ix months contd have ereated loans nearly equal to
the requivements of the Springof 1505 aml cor-
tauinly the decline in the borrowing capacity of e
seenritios dealt inoat the Stock Exchange of frow 5
to J per vent will not aceonnt for it Is there bat
one exphination ! viz, that this extraordinary
amount of loans s largely representad by extended
paper ? 10 we are wrong inowr couclnsions there
are those who have the power to prove so, and 1f we
are in ervor we shall be happy to stand corrected,
The two contending parties in Luke Shore are evi-
dontly watehing each other, and waiting for ** some-
thing to turo up 10 the bulls were reasonahly
sure of the deelaration of a dividend, they would
buy more stock, aud the price would advanes. If
the bears, on the other band, wers entirely snre
thers would be ne dividend, they would sell moees
steek, and the price wonld probably recede, The
former are sure o dividemd has boon carned, bt fear
it may not be deemed best to declare 103 while the
Tatter are equally suve that nothiog bas been carned,
but fear the Company may declare one, even
though, ns o the panic, the mosey with which
to pay it should be horrowed.  Dividends generally
bave wuch weight with the public, and draw in
considerable outsule support, and the heats are fear-
ful of the eflect, even though but temporary, of &
division of varmmes. Whatever the (,'ump:m‘_\' may
iy, it is hoped they will make o foll statewent of
affairs, so that we may all puderstand the precise
condition, I the ehurge that the Company is camn-
g nothing above interest and expenses be false, it
slionld be the diry of its oficers to prove iis falsity,
The Erie election to-day resulted in the choice,
without opposition, of the following ticket tor di-

rectors :

Lieh J. Jewett,
Juhn K, .,
M. O Robweyts,
W. Hutler Duncan,
H. Haltzer,
L. W, Myer,
18 Suydam Grant, Lodius o
Jolt A, U Gray, Cortlandt P

Homer Ramsdell,

There was cousiderable disappointment telt on
secount of the fatlure of the Company to make any
finaueial statement of 108 atfaies or to toll the pablic
anything abont the result of the examination by
the Euglish expert  accountunts, and  the stock de-
clined in the afternoon after haviog advauced ear-
Herau the day.  Itis understood that there will e
very litthe of auy opposition to the election of Mr.
Hugh J. Jewett as Presulent of the Company.  The
Board of Direction is o bighly respectable one, and
it apy seventeen men in the country could produce
healthy chickens from addlod eges these gontlanen
wight reasonnbly hope to resoscitate and make a
sceeas of the Erie Ruilway.

The business ut the Stoek Exchange to-day has
been dull and  volmportant,  Speculation 15 at
present very aneh st e stand-still, aond untl

Thomas A, Scort,

Juhin T, Johuston,
Fredoriek Selineharde,
Edwin D Movean,

& L. M. Barlow,
Henry (. Stelitnns,

wo may look for continued dullovss,  Prices wore
abont stewdy at the opening, but soon Luke Shore

wud Western Uulgn developed weakuess whick af-

some new spinit s infused into the market by a vig- |
orous bear deive or a demoustration the othier way, |

very dull day with the advantage on the part of the
benrs to the extent of } to 1} per cent, aa follows.
Central and Hudson declined §; C., C.and L C. and
Rock Island, each i; Erie and Wabash, each §;
North-West, Union Pacifie, and Western Union, ench
¥; Harlem, 1, and Lake Shore, 1} per cent, The open-
ing, highest, lowest, and closing prices of leading
stochs sold to-duy were as follows:

e Lowest, Clowng.
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Messrs, Wallace & Co. report the bids for stocks
at the close as follows :

Bl Ashet | B Aahet,
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Gold was dull and neglected all day, and sales
were made alternately at 108) and 1082, all sprenla-
tive enthusisem haying fled the room. On golid lnans
the rates paid to have balanes s cartied were 1 and 1§
per cent.  Foreign exchange was dull and nowinal.
The London market was reported qniet and steady
for Consols and Uyited States bonds and strong for
Erie. Money is easy at 2§ on three months’ bills, and
the Bank of England gained £30/00 in sterling bul-
lion, The export clearauees of domestie produoce
from the port of New-York for the woek ending to-
day amounted to S6XMT000, in curreney valuarion,
The Assistant Treasurer paid out F15000 in eallud
bonds and 340,000 in cofnintetest.  The day's hnsi-
ness at the Goll Exchange Bank covered : Gald

G003 gold Dalances, $106; cur-
. Steogsh,  The geotations tor gold

rency balane
are as fullows:
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The day's business ot the U, 8, Sub-Freasury com-
prised :
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Money has been quict and easy a2 anil 3 per eent

an calls prime mercantide paper s ling at 5 and T,

Government bonds have been quiet and stealy.
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There weve no new features in State bonda.  The -
following were the latest Dids:

Mlered,  Ssael. | Ofcred,  Aekedy
% 0T | Tenpesser Ao wew,. 70 e
N. 10 % | Teao tn . egaous G0 OO
N — | Teni s pew senen HE0 O
N - Tenas I0w ot LsTth. 12 W7
oy = | Vuwviuia te, el 0 -
N e 4 5
N, i - | ¥ i
N L i - ¥
S0 Gkl J &k J 10 vh
Nt Al kDL LU -
NUNCHE.JE Ju -
N ' -
LR -
Nt -
N, h
N 25
A - | ¥ .
b - i ==
N o | = =
N K | Eeuturiy th. Wiy -
N, M| Lemimane oe 1) =
l —

P
=31
-

5=
-

Trik e, i, 1X=01
ailroad bouds werse quiet, and without essential
chatnge, The following werv the Dids;
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Aud the following for city bunk shares :
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The enrnings of the St. Loais, Iron Monniain and
Sonthern Ruilway Company during the first week in
July were: 1874, 864,785; 1873, $45.504 11; inctvase,
INTE, BUL1T0 89,

The dircctors of the Firemen's Trast Insuravcs
Compauy have declarsd 4 semi-aunual dividend of 3
pev cent, peable on demand.

The Home Insurance Company of New-Yaork pre-
solitn its forty-second semi-nunnal statement clses
where in Tie Trisexe, from whicli it appears that
tha Company s in o healthy condition. 1t has just
declured o dividend of 5 per cent, payable oo and
after the 17th inst,

The earnines of the Burlington, Cedar Rapids and
Minnesota Railroad for the weck ending July 7
1578, were £20.010 01, amd for the same period this
year 22,048 19, being an inerease of $037 45

The following shows the exports (oxclusive of
apociel from the part of New-York to forsign ports
for the woek ouding July 14, and sinee the begine
ning of the year:
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The seatesate amonnt of exports (exclosive of
spweic] from the port of New-York to foreign porta
for the week onding July 1, 1874, was $6,207,35,

The Philagelphis stock market is dull; Peon-
aylvania Ga, 1104; Philadelphian and  Erie Rail-
romd, 194 Remling Railsoad, 60§; Penvsylvaus
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